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FEATURES OF THE TRANSFORMATION OF THE FINANCIAL
STATEMENT DURING THE TRANSITION TO IFRS

AHomauis. Y cmammi aHanisytombCcsi meopemuyHi ma npakmuyHi acrnekmu mpaHcgop-
mauii piHaHcogoi' 38imHOCMI yKpaiHCbKUX nidrnpuemMcme y KOHmeKkcmi nepexody 3 Hauio-
HarnbHUX cmaHdapmie byxeanmepcbko2o 0bsiky (HIM(C)EO) do MixxHapodHux cmaHdap-
mig ¢biHaHcosoi 3gimHocmi (MC®3). Takul nepexi0 posanadaembcs He nuwe siK
mexHidyHa 3miHa obnikosux nidxodie, a ik cmpameaiyHUl KpOK, Wo 8idKkpusae HO8i rnepc-
nekmueu 0 iHmeapauii ykpaiHcbkoao bi3Hecy y c8imosy eKOHOMIKY. Aemopu Hazos10-
wyroms, wo nepexio do MC®3 € odHiero 3 ymos egpoiHmezpauii Ykpairu, sika cyrnpogooxy-
€MbCS1 3pOCMAaHHSIM KiflbKocmi iHO3eMHUX iHeecmuuili | HeObXiOHICMIO Mid8UULEHHST MPO30-
pocmi, 3po3ymiriocmi ma docmosipHocmi ¢hiHaHCo80I 38imHOcmi. Y cmammi nidKpecso-
€MbCS, WO 8IOMIHHOCMI MK HauioHarnbHUMU ma MiXXHapoOHUMU cmaHOapmamu 38imHocmi
cmeoprorome b6ap’epu 0151 iIHO3EMHUX IH8eCmMOpig | yCKIaOHI0Mb r1opPieHsIbHUL aHarli3 Oi-
AnbHocmi nidnpuemcms. 3acmocosyodu Memodu aHarsi3y ma fnopieHsIHHS, 00CHIOHUKU 8U-
3Hayarompe OCHOBHI MPYOHOWi, WO BUHUKaOMb y ripoueci mpaHcghopmauii: Hecmauda kearii-
pikosaHuUx Kadpis, rnodsitiHe eedeHHs1 0bIiKy, MemodosioeiyHi 8iOMIHHOCMI, Heba)kaHHs
yrnpaeniHyjie sumpadyamu pecypcu Ha adanmaujto. BoOHo4Yac Hazonouwlyembcsl Ha repesa-
2ax sukopucmaHHs MC®3: 3abesneqyeHHs1 npo3opoi iHghopmauyii Ons 8cix 3auikasrneHux
CMOpiH, Mi08ULEHHST PiBHST KOPIIOPamMUBHO20 yrpassiiHHS, PO3KpUMMSsi (hiHaHCOBUX PU3UKI6
i npoeHosie, wo 0o3eorisie nputivamu binbw echbekmusHi yrpasniHcbki pitueHHs. OKpemo
po3aissdarombCs MO3UmueHi Hacnioku ernposadxeHHss MC®3 Ona nidnpuemems: MOXiiu-
gicmb 3ary4yeHHs1 IHO3eMHO20 Kanimary, 8uxid Ha MiXHapOOHi PUHKU, 3pocmaHHs1 0osipu
napmHdepie ma iHeecmopia. Yeazay makox npudifieHo 8UK/IUKaM, rog’s3aHum 3 nompeboro y
rnepeoyiHui akmusig i 30608’s13aHb, WO MOXe 8MIUHYymMU Ha ¢hiHaHCo8i pe3yrnbmamu ma iH-
eecmuuiliHy npusabnusicms nidnpuemcms. [1idkpecneHo, wo mpaHcgopmauis 38imy rnpo
¢biHaHco8i pe3ynibmamu — ye He npocmo adanmau,isi 0o Hosux hopM 38iMHOCMI, a 8aXIu-
8uli emari y 3MiyHeHHi ¢hiHaHcogoi cmabiribHocmi, MiO8ULWEHHI KOHKYPEHMOCPOMOXHOCMI
yKpaiHCbKUX midnpuemcme ma 0ocsigHeHHI ix 00820CMpPOKO8UX cmpameaidHux uined.

Knroyoei crioga: hiHaHcosa 38imHicmb, mpaHcghopmauiss 38imy rpo ¢biHaHcosi pe3ysib-
mamu, MixHapoOHi cmaHOapmu obniKy, iHeecmuujiliHa npusabriusicme, egpoiHmMezpauisi.

Abstract. The article analyzes the theoretical and practical aspects of the transformation
of financial reporting of Ukrainian enterprises in the context of the transition from national
accounting standards (NAS) to International Financial Reporting Standards (IFRS). Such
a transition is considered not only as a technical change in accounting approaches, but as
a strategic step that opens up new prospects for the integration of Ukrainian business into
the global economy. The authors emphasize that the transition to IFRS is one of the
conditions for Ukraine’s European integration, which is accompanied by an increase in the
number of foreign investments and the need to increase the transparency, clarity, and
reliability of financial reporting. The article emphasizes that differences between national
and international reporting standards create barriers for foreign investors and complicate
the comparative analysis of enterprise performance. Using analysis and comparison
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methods, researchers identify the main difficulties that arise in the transformation process:
lack of qualified personnel, double accounting, methodological differences, and managers’
reluctance to spend resources on adaptation. At the same time, the advantages of using
IFRS are emphasized: providing transparent information for all stakeholders, improving the
level of corporate governance, disclosing financial risks and forecasts, which allows for
more effective management decisions. Attention is also paid to the challenges associated
with the need to revalue assets and liabilities, which may affect the financial performance
and investment attractiveness of enterprises. It is emphasized that the transformation of
the financial performance report is not just an adaptation to new forms of reporting, but an
important stage in strengthening financial stability, increasing the competitiveness of
Ukrainian enterprises, and achieving their long-term strategic goals.

Key words: financial reporting, transformation of the financial results report, international
accounting standards, investment attractiveness, European integration.

IlocranoBka npoo6semu. [lounnaroun 3 2014 poky, Ykpaina BIeBHEHO PyXa€eThCs
KypcoM eBpoiHTerpailii. OJHUM i3 KIIFOYOBHX KPOKIB Y IIbOMY HAmIpsIMi CTaB MEPexif
BiJl HAI[IOHAJIBHUX IOJIOKEHB (CTaHmapTiB) Oyxrantepcbkoro obmiky (HII(C)BO) mo
MixnHapomHux cTaHmapri Oyxrairrepcbkoro 00Ky (MCBO) ta pirancoBOi 3BITHOCTI
(MC®3), oo Oyno HeoOXiTHOW yYMOBOIO ISl YKJIQJISHHS YTOIU TPO acolliarliio 3
€poneiicbknm Corozom. Lleit kpok OyB 00ymMoBIIeHUH KiTbkoMa (pakTopammu: To-Tie-
pie, B OiIbIIOCTI KpaiH, 30kpema B €C, piHaHCOBA 3BITHICTh IPYHTYETHCS Ha MiKHA-
pOIHUX CTaHIapTax, o 3abesnedye ii yHidikarlito; mo-apyre, 3pOCTaHHS 3aXiTHHX
IHBECTHIIII B YKpAiHChKY €KOHOMIKY MOTpeOyBasio (popMyBaHHS TPO30poi, HaTiHHOT
Ta 3pO3YMIJIOl 3BITHOCTI JIJIs1 IHO3EMHHX 1HBECTOPIB.

I'moGasizariiiHi mpoiecu CyTTEBO BIUTUBAIOTH HAa TPaHC(HOPMAITiFO CBITOBHX €KOHO-
MIYHHX 3B’5I3KiB, ()iIHAHCOBHX CHCTEM, MEXaHI3MIB PETYJIFOBaHHs Ta MPHHIIUIIB Be-
neHHs Oi3Hecy.

Y cy4acHHX yMOBaX yKpaiHCBKI I ANPHEMCTBA AKTHBHO LIyKaKoTh HOBI IIJISIXU JUIS
BHXOJly Ha 30BHIIIIHI PHHKH, 30KpeMa B c(epi TOPriBiii ToBapam i ocIyramu, nepe-
MIIIICHHS KAMTaliB i TpyIOBUX pecypcis. Takox Habupae 00epTiB CIBIpALls y HAy-
KOBO-TEXHIUHIN Ta BUPOOHMYIN ray3sax i3 3aKOpJIOHHUMH MapTHEPaMH, 30KpeMa ye-
pe3 0OMiH I0CBIIOM, CITUIBHY MiATOTOBKY Ka/IpiB, y4acTh y MDKHAPOJIHHX (iHAHCOBHX,
PO3PaxyHKOBHX, JII3HHIOBHX, KPEAMTHHX OIEpallifX, YTO/axX 3 IIHHMMH Nanepamu Ta
pealisarito crinbHuX Oi3Hec-npoekTiB. Lle BKIoYae sk CTBOPCHHS l'IlI[l'IpI/IeMCTB 3 iHO-
3€MHOIO y4acTIO, TaK 1 CIIiJIbHE BOJIOAIHHS aKTHUBAaMU K B YKpaiHi, Tax 1 3a i1 MexxaMu.

Anani3 rocmikens i my6uikaniii. [Ipodiremarika Tpancdopmarii 3sity mpo ¢i-
HAHCOBI pe3y/bTaTH B yMOBaxX nepexoy 10 MCBO sanumaerbes HeI0CTaTHRO BHCBI-
TJICHOIO Y HAYKOBHX JTOCIIDKEHHAX. [CHYI0UI BIIMIHHOCTI MK HalllOHAJIbHUMH T0JIO-
KEHHSIMU (CTaHI[apTaMI/I) Oyxrantepcpkoro o0miky Ta MC®D3 cTBOPIOIOTH MEPEIIKOIH
JUISL HaJIC)KHOTO CIPUIHATTS (iHAHCOBOI iH(pOpMALii IHO3EMHHMH KOPUCTYBa4YaMH.
[Tocunenns cniBnpani Ykpainu 3 €BporneiicbkiuM COI030M YIPOIOBXK OCTaHHIX POKiB
NPU3BEJIO JI0 3pOCTaHHSA 1HBECTHIIWHOI aKTHBHOCTI Ta PO3MIMPEHHS MDKHAPOIHUX
MapTHEPCTB, 1110, y CBOIO Yepry, 3yMoBHJI0 IoTpeOy B yHidikarii popmary dinancoBoi
3BiTHOCTI. BUKOpUCTaHHS Mi)KHapO):[HI/IX CTaHI[apTiB JI03BOJISIE 3a0e3eUYnTH TMOJaHHs!
1H(1)opMau11 PO Pe3yNbTATH AisIIPHOCTI M ANPUEMCTBA y YiTKiH, MPO30piii Ta 3p03yM1-
miii gopMmi, sika BiATOBIfAE MOTPeOaM yCiX 3alliKaBICHUX CTOPIH — B/ IOTCHIIHHAX
IHBECTOPIB JI0 MEHEPKMEHTY, COPUSIOYH IPUHHATTIO €(EKTUBHUX YIPABIIHCHKUX Pi-
IICHb Ta 00’ €KTHBHIH OIIHII ePEKTUBHOCTI ()YHKI[IOHYBaHHS KOMITaHii.

Brecok y po3BUTOK TEOPETUUYHMX Ta MPAKTHYHUX aCIMEKTiB TpaHchopmaiii 3BiTy
npo (inaHcosi pe3ynbTatu npu nepexoi 10 MCBO 3pobuinu Taki BueHi, sk: €dimMeHko
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B. 1., b. Jlepmak, I'onos C. @., Kopmmkoga P. C., Koctiouenko B. M., Kymnara O. M.,
He6unsiosa O. B., XKoxnep 1. B., Karthik Ramanna, Ewa Sletten, Philip Dunn Ta inmmi
[1, 4,5, 6].

BuaisienHsi HeBUpilIeHUX paHillle YACTUH 3arajibHoi npoodJjemu. B ymoBax cy-
YaCHHUX €KOHOMIYHUX BUKIIMKIB MTUTaHHA TpaHchopMarlii 3BiTy po GpiHaHCOBI pe3yib-
TaTH HaOyBae 0c00IMBOT aKkTyalnbHOCTI st YKpainu. JlocmimkeHHs 30CEPE/UKCHE Ha
BHSIBIICHHI KIIFOYOBHX NIepeBar Brposaukenns MC®3, cepen akux — IiIBUIIICHHS IMi-
JOKY HI,Z[HpI/ICMCTBa BHXIJ] HA MDKHAPO/IHI PHHKH, 3aIly4CHHS 30BHIIIHBOIO KariTaiy,
(dbopMyBaHHs HaJIHUX MAapTHEPCHKUX BIIHOCHH 3 iHO3EMHHMH 1HBECTOPAMH, a TAKOXK
oprasizaris e(eKTUBHOTO MPOIIECY Mepexoay. Y HayKOBOMY cepeloBHII chopMyBaBCs
IIMPOKUNA CHEKTP MIAXOMIB 1O BUBUEHHS TpaHchopMallii (piHaHCOBOI 3BITHOCTI, IO
BKJTIOYAIOTh aHAJIi3 METOJIOJIOTIH Iepexo Ty, BUSBIICHHS IMPOOJIEMHHX aCTIEKTIB Ta aJ1all-
Taio 3BITHOCTI 10 BUMor MC®3. Ile, cBO€rO ueproro, Cripuse po3B’i3aHHIO YIIPABIIiH-
CBHKHX 3aBJaHb 1 JJOCSATHEHHIO CTPATET1uYHMUX LUIEH MiApUEMCTBA.

Merolo cTaTTi € KocixuTH nporec TpaHchopmalti 3131Ty npo GiHaHCOBHIA CTaH Mij-
MPUEMCTBA LULIXOM aHAJII3y HAABHUX MCTOAMYHMX IIIXOJIB Ta BUSBICHHS OCHOBHHX
npoOJieM, 1110 BUHUKAIOTh y X011 HOTo ajanTarii 0 BAMOT MiXXHAPOIHUX CTaHIapTiB.

MeToauka gocJigkeHHs. JIorika 1OCTiKEHHS IPYHTYETbCS HA [TOETAITHOMY BH-
KOHaHHI 3aB/laHb, CIIPSIMOBAHHUX HA JAOCATHEHHS MOCTaBJieHOI MeTu. st uporo Oyio
3aCTOCOBAHO METOJ aHaJlizy, KM Tependadae MOMiI JOCTiKyBAaHOTO SBHUINA Ha
OKpeMi CKJIa/[0Bi 3 MOJAIIBIINM BUSBICHHSIM iXHIX XapaKTEPUCTHK Ta BIIACTHBOCTEH,
a TaKOXK METOJ MOPIBHSHHS, IO J]aB 3MOT'Y BU3HAYUTH CXOXICTh 1 BIIMIHHICTh MiX
00’€KTaMH 3a KIIFOYOBUMH O3HAKAMH.

Buxaan ocHoBHOro marepiany. OJHUM i3 KIIFOYOBHX Oap’€piB Ui aKTUBHOTO PO3-
BUTKY CITIBIIPAIl MiXK YKPAaTHCHKMMH Ta IHO3eMHHMH T'OCTIOIAPIOIOUYMMU CY0’ €KTaMH, a Ta-
KOYK JIJIs1 3aJTy4€HHS IHO3eMHHX 1HBECTHIIIN B €KOHOMIKY YKpaiHu, 3aIMIIA€ThCS HEI0CTa-
THSI TIPO30PICTh, AKICTH 1 TOBHOTA (hiHaHcoBo1 iH(popmarii. Ha choroni ciocrepiraerbest
CHTYyaIlis, 3a sIK0i (hiHAHCOBI MEHEKEPH YKPATHCHKUX IMTiIMPUEMCTB YacTO HE MAOTh JI0-
CTaTHBOT'O PIBHS 3HAHb Ta IHCTPYMEHTIB JUI KOPEKTHOI 00OpOOKH (hiHAHCOBUX JTaHUX, IO
HAJIAI0ThCS IXHIMU 3apyOLKHUMU apTHEpaMu. Y CBOIO Yepry, IHO3€MHI KOHTPAareHTH CTH-
KalOThCS 3 TPYAHOIIAMH TIPH aHai31 (DiHAHCOBOI 3BITHOCTI, CKJIaJICHOT BI/IMOBITHO /10 HA-
IIOHAJILHUX CTaHAAPTIB. Pi3HUI MK yKpaiHCBKUMH Ta MDKHApOIHUMH TiIXOJAMH 10
OyXTaJITepChKOTO O0JIIKY HE JIHIIE YCKIIaTHIOE 3ICTaBNIeHHS (DIHAHCOBUX MOKA3HUKIB, a
HOPOJDKY€ HU3KY JOAATKOBHX MPOOJIEM Y IPOLIeci MXKHAIIOHAIBHOT B3a€MOII.

Bapto 3ayBaxkuTH, 1110 MoAi0HI TPy IHOMII y CBilf Yac BUHMKAJIH 1 B 0araTboX 1HIINX
KpaiHax, 110, 3pELITOl0, MPHU3BEIO J0 YCBIJOMIIEHHS HEOOXiTHOCTI BIPOBAKEHHS
€IMHUX T1IXOMIB JI0 BEJCHHS OyXraaTepchbKoro o0iKy Ta CKiIaJaHHs (iHaHCOBOT 3Bi-
THOCTI. [HTepHaIionanizaris 6i3Hec-mpoIieciB 00yMoBMIa TOTpedy B yHi(ikarii meTo-
JIOJIOT1H, IPUHITUITIB, POPM 1 MOKA3HUKIB (hPiHAHCOBOI 3BITHOCTI.

3anpoBaKEHHs CTaHJapPTU30BaHO1 3BITHOCTI 3abe3meuye He Julie ii mpo30picTs 1
31CTaBHICTb, a il pOOUTH (hiHAHCOBY 1H(OPMALIIIO JOCTYIHOIO Ta 3pO3YMIJIO0 JUIS ILIH-
POKOTO KOJIa KOPUCTYBadiB — IHBECTOPIB, MAPTHEPIB Ta IHIINX 3alliKaBICHUX CTOPIH.
Kpim Toro, 11 cripoiiye nporiec nopiBHsUIbHOTO aHami3y (piHaHCOBUX MOKA3HHUKIB M1k
HiAMPUEMCTBAMH, IO JIIFOTh Y Pi3HUX KpaiHax. Take MOpiBHSIHHS J1a€ 3MOTY yIpaBJIi-
HCHKOMY IIE€PCOHATY ONEepaTHBHO NMPUHMATH OOIPYHTOBAHI TAKTUYHI i cTpaTeriyHi pi-
nieHHs. ['0710BHa MicCis MIKHApOJAHOTO PETYJIOBAHHA y cdepi 001Ky Ta 3BITHOCTI I10-
JSTaE B 3aXKCTI IHTEPECIB YCiX KOPUCTYyBadiB (hiHaHCOBOI iH(pOpMaIlii, a/pke 3HAYHO
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JICTIIE MPAIFOBATH 3 YHI(IKOBAaHOIO CHCTEMOIO, HI’K OPIEHTYBATHCS B 0araTbOX Pi3HUX
HAIL[IOHAJIBHUX IMIX0HaX.

Mixunapo/Hi cranaapt pinancoBoi 3BiTHOCTI (MC®D3) € pe3ynbTaToM y3araabHEHHS
MPaKTHYHOTO JTOCBIAY BEEHHS OyXraaTepchKoro oMKy B KpaiHax i3 pO3BUHEHOIO PHH-
KOBOIO eKoHOMiKoto0. [HpopMmarrisa, chopmoBana BinnosigHo 10 BuMor MC®D3, opieHTo-
BaHa Ha MOTPEOU MIMPOKOro Kola KOPHUCTYBaYiB — SIK OpraHi3allii, TaK i (i3udHuX 0cio,
3aliKaBICHAX Y JOCTOBIPHOMY Bif0Opa)KeHHI (hiHAHCOBOIO CTaHY MiANPHEMCTBA.

Ha croronni MC®3 ciayrytoTb OCHOBOIO ISt H06y;[0131/1 HAI[lOHAJBLHUX CUCTEM OY-
XTaITEPChKOTo 00Ky B 0araThox JepikaBax, a B TUX KpaiHax, Je iCHyIOTh BJIacHi cTa-
H/IapTH 3BITHOCT1, BOHU BUKOPUCTOBYIOTHCS SIK OPIEHTHP JUIs (POPMYBAHHS METOA0JIO-
riunoi 6a3u. Kpim toro, 3acrocyBanus MC®3 € 060B’s13k0BHM a00 peKOMEHI0BaHUM
BHMOTOI0 HaTHAIIOHATBHHUX PETYJIATOPIB, TAKUX SIK €BpoMeiichka KoMicis, okpemi do-
H/I0B1 O1p>Ki, KOHTPOJIIOIOYI OPraHH, a TAKOXK MIKHAPOIHI (PIHAHCOBI IHCTUTYIIi1, 30K-
pema CaitoBwii 6ank [2, ¢. 120].

Ha croromuinmHii 1eHh Mi>KHAPOIHI CTaHAApTH (PiHAHCOBOI 3BITHOCTI JJO3BOJICHO
BUKOPHCTOBYBATH y 25 KpaiHax CBITY, BOHU € 00OB’I3KOBUMHU JIJIs 3aCTOCYBaHHS B 91
KpaiHi, a e B 6 JepkaBax — 00OB’I3KOBUMH JUIsSi OKPEMHX KaTEeTOPii MiANPHEMCTB.

B Vkpaini nutaHHs BIpoBaKeHHS Ta IPakTUYHOro 3actocyBaHHss MC®d3 nabynu
0CO0JIMBOT aKTyaJdbHOCTI B IMEPIOJl CTAHOBJIECHHS PUHKOBHUX BIJIHOCHH Ta 1HTErpawii
KpaiHU y CBITOBE €KOHOMIYHE CITiBTOBapucTBO. CydacHa cucTeMa OyXraJTepchbKOro
00Ky, 1o (yHKIIOHYE B YKpaiHi, 0a3yeThCsl Ha MOJI0KEHHAX MDKHAPOJAHUX CTaHa-
PTiB, BOJHOYAC aIaNITYIOYHCH JI0 HAI[IOHAILHUX MPABOBUX HOPM Ta 3aKOHOJIABYUX BHU-
MOT y chepi MiANPHEMHUIIBKOI AisTBHOCTI. BoHa BUKOHYE PO OCHOBH Uil hOpMY-
BaHH;I I0CTOBIPHOI iH(pOpMALIT PO MISIIBHICTH CY0’€KTIB rOCTIONAPIOBAHHS.

Bapto 3ayBakuTH, 1110 HalliOHAJBHI MTOJIOXKEHHS (CTaHIAPTH) OyXTalTepChbKOro 00-
JIKY, sIK1 Hapa3i 3aCTOCOBYIOTHCS B YKpAiHi, CYTTEBO BIIPI3HAIOTHCS BiJl MIKHAPOJHUX
HOPM 1 HE OXOILTIOIOTH Y TOBHOMY 00CS3i BHMOIH IIOZO PO3KPUTTS iH(OpMALI.
MC®3 nepenbaqaroTh BHKOPHCTAHHS cneuHanHHx METOJIOJIOTIH 1 MiAXOMiB 10 00-
JKy, @ TAaKOX JIeTaTbHE BUCBITJIICHHS MOKAa3HUKIB, 4OT0 Opakye B iCHYIOYiil HaIlloHa-
abHIN cuctemi. Ceper OCHOBHUX HENOJIIKIB — BIJCYTHICTh FapMOHi3allii 3 Mi>KHapoO-
JTHO-TIPABOBUMH HOPMaMHM, HETIOCIIIOBHICTh B OOJIKOBIH IMOJIITHIN, IO YCKIIATHIOE
3a0e3MmeyeHHsI MPO30POCTI Ta 3pO3yMUIOCTI (PIHAHCOBOT 3BITHOCTI.

[lepexin na MCO3 nependayae cyTTeBI 3MIHM B O0JIIKOBUX MMiJIX0/aX, 30KpeMa Ie-
PEOIIHKY OCHOBHHX CTaTeH 3BITHOCTI MiIPUEMCTBA — aKTHBIB, 3000B’s13aHb, pe3ep-
BiB, I0OXO/IiB, BUTPAT Ta (IHAHCOBUX pe3yibTaTiB. Taki 3MiHU MOXKYTh CYTTEBO BILIH-
HYyTH Ha ()IHAHCOBI TMOKA3HWKH: NPUOYTKOBICTH, KamiTaji3allito, JIKBIAHICTE Ta
TUTATOCTIPOMOXKHICTh. Y JESKUX BUTAJKaX IiAMPHUEMCTBO, SKE JIEMOHCTPYBAIIO TTO3H-
TUBHI Pe3yJbTaTH 3a HAI[IOHAJBbHUMH CTaHAApTaMHM, Hicis TpaHcdopmallii Moxke BU-
SIBUTUCS 30MTKOBUM 1 OITMHUTHUCS Ha MeXi OaHkpyTcTBa. Lle, 6e3yMOBHO, BIIIMBAE SK
HAa JIIJIOBY PEIyTalliio MiIMPUEMCTBA, TaK 1 Ha HOro MO3UIIT B peHTHHTaxX.

Boanouac 00’ekTuBHE Bi10OpakeHHs (PIHAHCOBOTO CTaHy MIANPHUEMCTBA CTBOPIOE
MOYKJIMBOCTI JUISI CBO€YACHOTO BUSBIICHHS M YCYHEHHSI CIIA0KUX MICITh y HOTO JiSUTBHO-
CTi, IPUUHATTA OOTPYHTOBAHMUX CTPATETIYHHUX YIPABIIHCHKHUX PIillIEHb, & TAKOXK 3HU-
JKEHHS BIUTUBY SIK BHYTPIIIHIX, TaK 1 30BHIIIHIX PU3UKIB. Y TIEBHUX BUIAIKaX 116 MOXKE
CTaTH 3aMOPyKOI0 3arnodiranHs (piHaHCOBIM HECTAOUIBHOCTI UM HaBITh OAHKPYTCTBY.

3anpoBaxeHHss MCO3 Takox crpuse MiABUIICHHIO €(PEKTUBHOCTI JI€P:KaBHOTO
KOHTPOJIFO Ha (OHIOBOMY PUHKY Ta B cdepi ¢iHaHCOBUX mociyr. BoHO m03BoIsiE
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BUSIBUTH Ta YCYHYTH HEJIOOPOCOBICHUX yYaCHHKIB PHHKY, a TaKOX Ti KOMIIaHii, 4us
¢inaHcoOBa 3BITHICTH HE BiJIMOBia€ BCTAHOBICHUM HOpMaTuBaM. Lle, cBo€to ueproro,
3MIIHIOE JTOBIPY 1HBECTOPIB 1 MiJIBUIIYE PIBEHb iX 3aXUCTY.

3anpoBapkeHHS MDKHApOIHUX CTaHAAPTIB (DiIHAHCOBOI 3BITHOCTI Ha Hi,I[HpI/IeMCTBaX
4acTO CYNPOBOIKYETHCS 3HAYHMMH TPYJTHOIIAMH, 3yMOBICHHMH KOH(IIKTOM MDK Iii-
JIMH, SKI BITACHUKH CTaBJIATE MEPe/l (iHAHCOBUMH Ta OyXraiTepCEKHMH CITy)KOaMH, Ta
BuMoramu MCO3. 30erMa TParHeHHs! MIHIMi3yBaTH NIOAaTKOBE HABAHTAKEHHS — 1HOI
13 3aCTOCYBAHHAM CyMHIBHUX METOJIB — CyNEPEeUHTh NPUHIHMIAM MPO30POCTI, YITKOCTI
Ta MOPIBHIOBAHOCTI (piHAHCOBOI iH(OpMAIlii, 3aKIIaIEHUM Y MDKHAPOIHUX CTaHIApTaX.
Hamnpuknan, 3 oqHOro 60Ky, KepIBHUIITBO MOYKE HAIIUTIOBATH OYyXTalTepito Ha 3HUKEHHS
OTI0IaTKOBYBAHOTO MPHOYTKY, a 3 1HIIIOr0 — BUMaraTH 3BiTHOCTI 3a MC®3 i3 mo3uTHB-
HUMH TIOKQ3HUKAMH, 10 IEMOHCTPYIOTh (DiIHAHCOBY CTIHKICTB MiIIPHUEMCTBA JIJIs YCITIII-
HOTO BHXO/Iy Ha MKHApO/IHI (DOHIIOBI PUHKH Ta 3aTyueHHs iHBecTopiB |3, c. 250].

[Minnpuemctna, siki BupoBaKyroTh MC®3, yacTo CTHKAIOTHCS 3 TPYJHOIAMH, 3yMO-
BJICHUMH HEOOXITHICTIO MapajiebHOrO BEICHHS O0JIIKY 3a HaIllOHATbHUMH CTaHIapTaMHu
(HII(C)BO) ta cxnaganus ¢GpiHAHCOBOI 3BITHOCTI BIAMOBIAHO O MDKHAPOIHUX BUMOT. Y
TaKUX YMOBaX OyXTaJITepPChKi CTy>KOU (i3MIHO HE B 3MO31 OJJHOYACHO €(DEKTUBHO peati-
30BYyBaTH 1oj10keHHs: MC®3 1 BUKOHYBATH CBOI I110/IeHH1 (yHKIIIOHATBbHI 000B’s13ku. [To-
IpH Te, IO BIAMOBIIAIBHICT 32 OpraHi3alliio MPOIeCy BIPOBAKEHHS 3a3BUYall MOKJIa-
JA€ThCS Ha YIPABIIIHCHKUHN TIEPCOHAN, OCTAHHIM 4acTO HE TOTOBUH 1HBECTYBAaTH PECypCH
B PO3IIMPEHHS MTATy a00 iHIII HEOOXiTHI 3aX0H VIS MiABUIICHHS e(peKTUBHOCTI 00Ti-
KOBOI AISUTBHOCTI. SIK HACTIOK, Ha/IMIPHE HABAHTAKCHHS Ha OyXraiTepiB MPU3BOIUTE 10
TUIMHHOCTI Ka[piB 200 X MOTPeOH y 30UIBIICHHI BUTPAT Ha OILIATY MpALLi.

IlepeBaru nepexony 10 (piHaHCOBOI 3BITHOCTI 32 MI)KHAPOJHUMHU CTaHIAPTAMU:

- 3aBASKH PO3LUIMPEHOMY PO3KPUTTIO iH(opMallii, 30kpema (hiHaHCOBUX PU3HKIB 1
IPOTHO3HUX OI[IHOK, KOPHCTYBaul 3BITHOCTI — SIK 30BHIIIIHI, TaK 1 BHYTpIilIHI (yrpas-
JIHCHKUN TEpCOHAN) — OTPUMYIOTh TJIHOIIE PO3YyMIHHS pEaNbHOTO (hiHAHCOBOTO
CTaHy HiAMPUEMCTBA.

- 3acrocyBanHsi MC®3 3abe3rnedye MOKIMBICTh TOBHOIIIHHOTO TOPiBHSUIBHOTO
aHaJi3y He JIMIIe 3 YKPaiHChKUMH MiANPHEMCTBAMH, ajle i 3 KOMIAHISIMHU 3 IHIIAX
KkpaiH. Lle 103BoJIsI€ KEPIBHUIITBY IiAPUEMCTBA aHATI3YBATH JiSIbHICTh KOHKYPEHTIB,
SIK1 BUITYCKalOTh aHAJIOT1YHY POAYKIIi0, 1 TAKUM YUHOM (hopMyBaTH €(hEeKTUBHI CTpa-
Terii MiIBULIEHHS] KOHKYPEHTOCIPOMOMXHOCTI.

- 3BiTHICTB, CKIazieHa BiAMOBiAHO 10 MC®3, Big3HAYAETHCA BUCOKMM DPIBHEM
MIPO30POCTI, IOCTOBIPHOCTI Ta HAIIHHOCTI, IO 3MIIIHIOE JJOBIPY 1HO3EMHHUX MapTHEPIB
1 CTIpUsi€ 3aJTy9eHHIO THBECTHIIIH, KPEIUTIB, @ TAKOK BUXO/y HA HOBI 3apyOi’KHI PHHKH
YH MTOCHUJICHHIO TMO3UIiI HA B)XKE€ OCBOEHUX.

- CyTTCBOI-O nepearoro MC®3 e L[eTan13au1;1 1H(1)opMau11 y NPUMITKax 10 (blHaH-
COBOI 3BITHOCTI, /I¢ PO3KPHBAETECS CKOHOMIYHA CYTHICTh CTATEi, IO 3HAYHO ITi/BH-
urye i lH(bOpMaTI/IBHICTI) y nopiBasHHI 3 HIT(C)BO.

- MC®3 103BOAAIOTH YITKO B110Opa3UTH CTPYKTYPY Ta CTaH BIACHOCTI IMiJIpPH-
€MCTBA, 10 € BAYJIMBUM JUISI IHBECTOPIB 1 BJIACHUKIB.

- Bbyxranrepcbkuii 00MIK BIAMOBITHO 1O MDKHAPOJHUX CTAHIAPTIB CHPSMOBAHUNA HE
JIMIIIE Ha PEECTPALII0 TOCIIOJAPCHKUX OMepalliif, a i Ha KOHTPOJb 332 BUKOHAHHSAM 30-
00B’s13aHb, €(heKTHBHE YIIPABIIIHHS PECYpCaMU Ta MOHITOPHHT PyXY aKTHBIB HiIIPHEMCTBA.

VYenimHicTs yceix 3A1icCHeHuX mpoueayp 0e3nocepeiHbo 3aleKUTh Bl AKOCTI (i-
HaHCOBOI iH(opmarii. [ 3amoBosIeHHsS TOTPe® KOpUCTyBaviB (piHAHCOBOT 3BITHOCTI
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BYXJIMBO HA/IaBaTH MOBHY, JCTali30BaHy iH(GOpMaIliro mpo ¢hiHaHCOBHIA CTaH MiANPH-
€MCTBa, HE ITHOPYIOYM KIJIIOYOBI SIKICHI XapakTepucTUkU. [loTeHuiiiHi iHBecTopH, y
CBOIO Yepry, OPIEHTYIOTHCS HE JIMIIE Ha aHali3 pe3yIbTaTiB MUHYJIHUX HEepio/iB, aje i
Ha 3ICTaBJICHHS 3 MPOTHO3HMMH TOKA3HUKAMH, 110 J03BOJISIE iM MpHiiMaTh 06rpyHT0-
BaHi PIIICHHS 100 TOLIIBHOCTI KOPOTKO- 260 TOBrOCTPOKOBOTIO IHBECTYBAHHS B JIi-
STbHICTh KOMIIaHii.

Jduckyciiini mosioxkenns. Xoua rnepexing Ha MCD3 € 10B0IIi BATPATHUM MTPOIIECOM
4K y (piHaHCOBOMY, TaK 1 B 4aCOBOMY BHUMIpi, BUTOJIU BiJl 3alIPOBAKEHHS Ta BEICHHS
3BITHOCTI 32 MKHAPOJAHUMHU CTaHJapTaMHU ITePEBaXKat0Th. BOHM HAIal0Th YIPaBITiHCh-
KOMY IE€pCOHAly JOCTYH 0 SIKICHOI, CTPYKTYpOBaHOi iH(opmarii, HeoOXiaHo1 1is
CBOEYACHOTO MPUHHSATTS yNPABIIHCHKUX PillIeHb, €PEKTUBHOTO 3aJTyUYEHHS Ta PO3IO-
IITy pecypciB, BCTAHOBJICHHSI HOBHX MAPTHEPCHKUX BITHOCHH 13 3aKOPIOHHUMH 1HBE-
cTopamu. Y CYKYITHOCTI 11i (haKTOpH CIIPHUSIFOTH EKOHOMIYHOMY 3pOCTaHHIO MiIIPUEM-
CTBa, 3MIIHEHHIO HOro (QiHAHCOBOI CTAOLIBHOCTI Ta BIAKPHBAIOTH ILIAX [0
PO3IIMPEHHS MPUCYTHOCTI HA 30BHINIHIX pPUHKAX.

BucHoBku. VY cTaTTi npoanalizoBaHo cneruiky Tpancdopmaitii 3piTy npo ¢inaH-
COBI pe3ynpTaTu B ymMmoBax nepexony 10 MCBO. OcHoBHa meTa BripoBakerHss MCD3
nojsirae y (opMmyBaHHI JOCTOBIPHOI, IOBHOI Ta 3po3yMioi ¢iHaHCOBOI iH(popMaii
PO AiSIBHICTH MiANPUEMCTBA, siIka O BiAMOBiAaia moTpedaM MUPOKOro Koja KOpHUc-
TyBadiB. Y Cy4acHHX yMOBax Tiio0ai3arlii Ta eKOHOMIYHOI HeCTa0IIbHOCTI BCEpEIUHI
KpaiHM yKpaiHChKI KOMIaHii Mo4aay akTuBHilIe BUKoprcToByBaTH MC®d3, 1110 3HAUHO
CIPOCTHIIO Mi)KHapO):[Hy B32€EMO/IIIO.

B yMoBax 30BHIIIHEOCKOHOMIYHOI JIisUTBHOCT, ITOB’S3aHOI 3 €KCIIOPTOM IIPOAYKILi,
3aKyIIBJICI0 CHPOBUHH 4H 00JIaIHAHHS 38 KOPOHOM, KITIOYOBMM YHHHHKOM YCIILIHOT
CHIBHpalll € HAJaHHA YiTKO1, MPpo30poi iHpopmarii mpo GpiHaHCOBO-TOCIOAAPCHKY isl-
JBHICTB yCiX cTopiH. Came 3 MeTor0 yHi(iKallii Takoro Mmiaxoay A0 3BITHOCTI 1 Oyiu
po3pobaeni MC®3, amke HallOHAIbHI CTAaHAAPTH KOKHOI KpaiHU MarOTh CBOi 0CO0-
JIMBOCTI, SIKi YCKJIATHIOIOTh B3aEMOPO3yMIHHSI MiJK KOHTpareHTaMu.

MC®3 Takox BUCTYNAIOTh €(PEKTUBHUM 1HCTPYMEHTOM JUIs YIIPaBIIHCHKOTO IEep-
COHaJTy, Ha/Ial0Yu MOXJIMBICTh KOMIUIEKCHO OLIHUTH (PIHAHCOBUH CTaH MIANPUEMCTBA
i cq)opMyBaTn TIPOTHO3H LIOJ0 MOAAIBIIOT0 PO3BUTKY. 3BaKAI0UH HA MOTOYHY €KOHO-
MIYHY cmTyauuo B YKpaiHi, BIPOBA/DKCHHSA MC®3 € BaxxIMBUM I(pOKOM JUISL IIABU-
ICHHS 1HBECTULINHOT IPUBAOIMBOCTI IMIANPUEMCTB, A[KE IPO30pa i CTPYKTYpOBaHA
3BITHICTB JJO3BOJISIE MIOTSHIIIMHUM 1HBECTOpPAM Ta KPEAUTOPaM yXBaJIIOBATH OOTPYHTO-
BaHi pilIeHHs 1m010 (iHAHCOBOT MATPUMKH Oi3HECY.
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